HEMPEB3OWAEHHbIN
JINAEP PbIHKA
MAFA3MHOB

OUKCHUPOBAHHbIX LIEH
B POCCUM

Gespanb 2024




OrPAHUYEHUE OTBETCTBEHHOCTW

BAXHAA VHOOPMALIMA: HacToSWMA AOKYMEHT He COCTaBnseT NMPeAnoxenue, He ABASETCS
4acTblo  MPEANOXEHUs W He MOANEXWT TONKOBaHWIO B KayecTBe MPEANOXEHUs O
NPefoCTaBNEHUN 3aiiMOB UAM O MOAMUCKE Ha LieHHble Gymarn Komnanum unv Kakoro-nuéo
[pyroro uneHa pynnbl WM MHOWA KOMNaHWW B NIOBOV HOPUCAMKUMM; OH TaKXe He fBnseTtcs
3aNpOCOM NPeANOXKEHNS NAN NOBYXAEHNEM CAeNaTb NPEANOXEHNE 0 NOAYYEHUN 3aiMOB UK O
noAnucKke Ha LieHHble Bymaru KomnaHuu wau Kakoro-nmbo Apyroro uneHa [pynnbl Unn WHoi
KOMNaHuM B /1060 OPUCANKLNAN; HU OfHO MONMOXEHME HACTOALero AOKyMeHTa He ABNSeTCs
OCHOBaHMEM [19 3aKMIOYEHNs JOrOBOPa WM MPUHATUSA 06513aTeNbCTBa, U Ha Hero He chepyet
nonaratbCsi B CBA3N C KaKWM-IMO0 [OrOBOPOM MAW 0653aTeNbCTBOM, B YacTHOCTW, OH He
[OMKEH MCNONb30BATLCS NPY NPUHATIAN PELEHNS 06 MHBECTMLMNSAX.

KomnaHns uau Kakoe-116o W3 COOTBETCTBYIOLNX addUIMPOBAHHbIX UL UAW KTO-TUGO W3 WX
COOTBETCTBYIOLWMX ~ AMPEKTOPOB,  AOMKHOCTHbIX  fUL,  PaBOTHUKOB ~ WAW  areHToB
(«MpegcTaBuTeNM») MK Mi060E MHOE NNLO HE MPEAOCTABASIOT HUKAKIX 3aBEPEHNIA, rapaHTHil 1
He MpUHUMAIOT Ha CeBst HUKaKMX 006s3aTenbCTB, BbIPAXEHHbIX WM MOAPasyMeBaemblx, B
OTHOLLEHUM JOCTOBEPHOCTY, TOYHOCTM, MOSHOTHI UM MPABUABHOCTU HACTOSILLEr0 JOKYMEHTa Uu
NpUBEAEHHbIX B HEM 3aK/OYeHUi UK B KaKOM-MG0 MHOM 3asiBAIEHNM, KOTOPOe GbINo U GyaeT
CAENaHo B CBA3W ¢ KomnaHweit uau Fpynnoii B kaknx-6bl To HY GbIN0 LieNsx, BKA0Yas, TOMUMO
npoyero, COOBpPaxeHusi 06 WHBECTUUMAX, W HWA OFHOMY MWLy He cnedyeT nonaraTsCsl Ha
ZIOCTOBEPHOCTb, TOYHOCTb, MOJHOTY WV MPaBUAbHOCTb HACTOSLLEro fOKyMeHTa. KomnaHus uam
KTO-TMGO W3 ee COOTBETCTBYIOWMX [1peACTaBuTENel AW WHOE NULO He MPUHMMAeT Ha cebs
OTBETCTBEHHOCTb /M 06513aTe/bCTBA Kakoro 6bl TO HYU BbI0 POAA, BO3HUKAOLLME HA OCHOBaHMMU
[enuKTa, [OTOBOPAa WAM MHbIM 06pasoM, 3a YObITKW, pacxombl WM ywep6 B pesynbTaTe
1CNONMb30BaHNS HACTOALLETO AOKYMEHTa UM 3@ MHAOPMALMIO U 3aKITIOYEHWS, MK 3a Kakue-
NMGO  OLWMBKM, YNYLWEHUs WM He[OCTOBEPHbIE 3asBReHUs, COAepXalMecs B HaCTOsLEM
LIOKYMEHTE W BO3HWKAIOLME B CBA3M C HAM.

HacToswwunii JoKyMeHT NOANeXUT 0GHOBNEHWIO, NEPECMOTPY, NPaBKe, NPOBEPKE, KOPPEKTUPOBKE,
LIONONHEHWIO W M3MeHeHWio Ge3 OTnpaBkiM yBefoMNeHus. Tlpy NpefocTaBneHnn [OCTyna K
HacTosLeMy OKYMEHTY Hit KOMNaHs, HU KTO-M6O U3 ee COOTBETCTBYIOLWMX MpeacTasuTeneit
NN MHOE NILO He MPUHUMAET Ha cebs 06s13aTeNbCTB N0 NPeOCTaBAEHNI 3asBUTEMNO UK
nonyyaTento A0CTyna K Kakoi-nm6o AONOAHNTENbHOM WHGMOPMaUMM WA No OBHOBAEHMHO
HacToALero JOKyMeHTa WM WCMPaBMEHWIO COAEPXKALUNXCS B HEM HETOYHOCTel, BKMtoyas
(GNHAHCOBbIE  faHHble WM MPOrHO3Hble  3asBNeHWs. HacToswmii  [JOKYMEHT — cnepyet
paccMaTpuBaTb B KOHTEKCTE CYLIECTBYHOLMX 0GCTOATENbCTB; OH He 0GHOBAANCSH W He GyaeT
OGHOBAATLCS C YYETOM CYLUECTBEHHbIX U3MEHEHWH, KOTOPbIE MOTYT NPOM3OITH Nocne AaTbl ero
odopmAeHus.

HacToAwwuni JOKYMEHT MOXET ABASATLCH NPOrHO3HbIM 3asiBAEHUEM N COAEPXKaTb NPOrHO3HbIE
3asBeHNs. NPOrHO3HbIe 3asBNEHNS — 3TO 3aABNEHNS, KOTOPble He SBNSIOTCH UCTOPUYECKUMA
(hakTamu M MOryT 6biTb MAEHTUHULMPOBAHBI C MOMOLBIO TakuX CAOB, Kak «MAaHUpyeT»,
«HaleneH», «CTPEMUTCA», «PEANONaraeT», «OXWLAeT», «MPEeABUANT», «HAMEPEBAETCH»,
«OLIEHNBAETY, «BYMIET», «MOXET», «MPOLOKAET», «CNeAYET» WM aHaNorMyHOro BblPaXeHMs.
Takne NpOrHo3Hble 3asBfeHUs B MOMEHT WX NpedoCTaBNeHns OTpaxatT yoex/aeHus,
HaMepeHus W Tekylme 3afaun/Uenn KomnaHuu, kacatowmecs, NoOMUMO NPOYero, pesysbTaTos
LesTenbHoCT Komnanum uaw Tpynnbl, GUHAHCOBOO MONOXEHWS, NUKBUAHOCTY, NEpCnexkTus,
pocTa v cTpaTernit. MporHo3Hble 3asBeHNs BKIOYAIOT B Ces 3aABNEHNS KacaTenbHo: 3afay,
Lieneit, cTpaTernii, NporHo3a 1 nepecnexkTUe pocTa; BYAYLLNX NNaHOB, COBBITUIA UMK PesynbTaTos
LeATeNbHOCTU U BO3MOXHOCTEN Ans Gyayliero pocTa; MKBUAHOCTH, KanuTanbHbIX PECypcoB
KanuTabHbIX 3aTpaT; 3KOHOMMYECKOro MPOrHO3a M OTPACNEeBbIX TEHAEHLMi; M3MeHeHuit Ha

pbIHKax MpUCYTCTBIA KOMNauuu uan Tpynmbl; BAUSHUA PErynsiTOPHbIX MHULMATMB; @ Takxe
NPeNMyLLECTB KOHKYPEHTOB KOMMaHUM uan Kakoro-nuéo WHoro uneHa [pynmbl. MporHo3Hble
3aBNeHWs CBSA3aHbI C PUCKaM¥ 1 HEOMpPeAeeHHOCTAMM, MOCKOMbKY OHW OTHOCATCA K COGbITUSM
11 38BUCAT OT OGCTOATENCTB, KOTOPbIE MOTYT MPOU30MTH MW MOTYT HE MPOU30NTU B BYAYLIEM.
MporHo3Hble 3asBMeHWs, COAEpPXaliMecs B HAcTOsLeM [OKYMEHTE, OCHOBbIBAIOTCH Ha
pasnnyHbIX JOMYyLEHUsX, MHOTME M3 KOTOPbIX B CBOW O4Yepedb OCHOBbLIBAIOTCS Ha ApYriX
LONYLLEHNSX, BKOYas, MOMUMO MPOYEro, U3yYeHne PyKOBOACTBOM OMepaLyOHHbIX TEHAEHLMI
3a NpoLLAble NepUOAbI, AaHHbIE, CORepXaLUMecs B JoKyMeHTax Komnanun (1 JoKyMeHTax UneHoB
T'pynnbl), @ Takke faHHbIe, NOAyYeHHbIE OT TPETbUX UL B To Bpems Kak KomnaHus cuuTaert, 4to
9T [ONYLIEHNs ABASIOTCA 0BOCHOBAHHBIMU B MOMEHT WX BO3HWKHOBEHWS, OHW MOABEPXKEHSI
CYLIECTBEHHbIM M3BECTHBIM 1M HEW3BECTHbIM PUCKaM, HEOMPeAeneHHOCTAM, YCIOBHOCTAM U
MpoYMM BaXHbIM (hakTopaM, KOTOpble CAOXHO MAM HEBO3MOXHO Npedyrajatb M KOTopble
KomnaHusi He KoHTponupyeT. [MporHo3Hble 3asBneHus He ABAAIOTCA rapaHTUAMK ByayLmx
pesynbTaToB AEATENBHOCTY, U Takue PUCKY, HEOMPeAENeHHOCTH, YCI0BHOCTU U MPOUMe BaxXHble
(aKTopbl MOTYT MPUBECTN K TOMY, YTO GaKTUYECKue pesynbTaThl U pesyabTaTsl AeATebHOCTH,
(nHaHCOBOE MOIOXEHWe W AUKBMAHOCT KOMMaHWM W Apyrux 4neHoB [pynnbl uau otpaciau
OYAYT CYLECTBEHHO OTAMYATbCA OT Pe3ysbTaToB, BbIPAXEHHbIX WM MOAPasyMEeBaeMbiX B
HacTOsLEM [OKYMEHTE TakuMW MPOrHO3HbIMU 3afBNeHUsIMU. He NpegocTaBAfeTCs HUKaKMX
3aBepEHWit Uy rapaHTUii B OTHOLLEHWM TOrO, YTO MPOrHO3HbIE 3aABNEHNS UAW NPOTHO3bI 6yAyT
peann3oBaHbl UKW YTO MPOrHO3NpPYeMble pedynbTaTbl GyayT AOCTUMHYTLI. He cresyeT donyckats,
4TOGbI MPOTHO3HbIE 3asBAEHNS 0Ka3blBanN HEHaAnexallee BAMAHME, a Takxe nonaratbeCs Ha
HUX. HU OfHO 3asBNeHve B HACTOALLEM AOKYMEHTE He SBASETCS MPOrHO30M MpUBbIIN U He
MOANEXMT TONKOBaHMIO B KaYecTBe TakoBoro.

[laHHble 06 0Tpacnu, PbiHKE W MONOXEHWM KOHKYPEHTOB, MPeAcTaBneHHble B HACcTOALIEM
[OKYMEHTe, MOMyYeHbl, HACKOMbKO 3TO BO3MOXHO, M3 OGMUMABHBIX MAM  CTOPOHHMX
NCTOYHMKOB. B CTOPOHHMX OTpacneBbix W3JaHWAX, WCCNeoBaHWAX W Onpocax B LEoM
rOBOPHUTCS, YTO COAEPXALMECS B HUX faHHble 6biMM NONyYeHbl M3 MCTOYHMKOB, KOTOPble
cuMTaloTCs HafeXHBIMMU, OHAKO TOYHOCTb VAW MOAHOTA TaKUX AaHHbIX He rapaHTupyloTes. B To
BpeMsi kak KOMMaHus CyuTaeT, YTo Kaxaoe 13 9TUX U3LaHWUH, UCCAeA0BaHWA 1 ONpocoB Bbin
NOATOTOBAEHbI MPU3HAHHBIM UCTOYHUKOM, HI KOMMaHus, Hi KTO-n6o 13 ee MpeactasuTeneil He
NPOBOAWAN HE3aBUCHMYIO NPOBEPKY COAEPXKALUMXCA B HUX AaHHbIX. Kpome Toro, onpeaeseHHble
[iaHHble 06 OTpaciu, PbiHKE W MOMOXEHUM KOHKYPEHTOB, COAepXaliMecs B HACTOALIEM
[OKyMeHTe, GbIf1 MoNy4YeHbl B pesysbTaTe npoBefeHus Komnaxnei coeTBEHHOTO BHYTPEHHErO
CCE0BaHNS U OLIEHOK, OCHOBAHHbIX Ha 3HAHWUSAX U OMbiTe PyKOBOACTBA KomnaHuy B 06aacTy
PbIHKOB, Ha KOTOpbIX paboTaeT Komnawua 1 Apyrue ynewsl Fpynmbl. B 70 Bpemsa Kak KomnaHus
CUMTaeT, uYTO pesynbTaTbl TakMX WMCCNeOBAHUA M OUEHKM SBASIOTC OBOCHOBAHHbBIMM,
He3aBMCUMbIA UCTOYHWK HE MPOBEPS TOYHOCTb W MOMHOTY TaKUX PesynbTaToB W OLEHOK W
nexawyx B WX OCHOBE METOAMKM U [OMYWEHWA, M OHM MOTYT M3MEHATbCS UM
KOppeKTMPOBaTbCs 6e3 0TrpaBku yBedoMmneHus. COOTBETCTBEHHO, HE CAeAyeT mofaraTbes Ha
[iaHHble 06 0TPaciu, pbiHKE WM MOMOXEHUM KOHKYPEHTOB, COAepXaliecss B HACTOALIEM
[OKyMEHTE.

HekoTopble U3 dWHAHCOBbIX AaHHbIX KoMnaHuy 3a npownble nepuodbl nocne 1 aHeaps 2019
rofa npescTaBeHbl B HACTOALEM [OKYMEHTe B COOTBETCTBUM CO cTaHAapTom MCOO (IAS) 17
[OMNONHUTENBHO K WX MPEeACTaBMeHMO B COOTBETCTBMM CO CTaHAapTom MC®O (IFRS) 16
«ApeHpa», KOTOpblii KoMnanusa npumenseT ¢ 1 auBapa 2019 roga. [peacTaBneqne AaHHbIX B
COOTBETCTBUM CO CcTaHzaptoM MC®O (IAS) 17 3a nepwogbl nocne 1 sxBaps 2019 roga B
OCHOBHOM 06ycnoBneHo Tem akToM, 4To KOmnaHWs mnonaraeT, 4TO WHBECTULMOHHOE
COOBLLECTBO NPOAOMKAET OPUEHTMPOBATbCH Ha cTangapT MCOO (IAS) 17 npu aHanuse

pes3ynbTaTtoB  [EATENbHOCTU  PO3HWYHLIX  KOMNaHuid. OfHako pesynbTaTbl [eATENbHOCTH
KomnaHuw, npefcTaBneHHble B COOTBETCTBUM co cTaHaapToM MC®O (IAS) 17 nocne 1 sHBaps
2019 roda, NpuUBOAATCSH TONbKO ANA HarnaAHocTW. CnefyeT MMeTb BBUAY, YTO He3aBUCHMble
ayanTopbl KoMNaHum He NpoBOAMAN ayAnT UK aHanna pe3ynbTaTos feaTenbHocTy Komnawny,
npeacTaBreHHbIX B COOTBETCTBUM €O cTaHAapToM MC®O (IAS) 17 nocne 1 siHBaps 2019 roga.
Kpome Toro, Komnanus ocTtaBaseT 3a co60il npaBo B Oyaylem M3MEHSTb UCNONb3yeMblid ei
NoAxo4 K NpeAcTaBNeHMiO pesynbTaToB CBOEH AEATENbHOCTW. TakiM 06pa3oM, HacTORYMBO
pekoMeHfyeM He nonaraTbCA Ha pesynbTaTbl AeATenbHOCT Komnauuu, npeAcTaBneHHble B
COOTBETCTBUM CO cTaHAapToM MC®O (IAS) 17.

Kpome TOro, onpefeneHHble KoMNaHuy, YNOMAHYTble B HACTOALLENA NpeseHTauun, COCTaBAAoT
OTYETHOCTb B COOTBETCTBUM C OBLUENPUHATBIMY CTaHAapTamu Gyxrantepckoro yyeta CLUA (US
GAAP) 11 UHBIMU MECTHBIMW CTaHAapTamu Byxrantepckoro yyeta. Mexay MC®O (IFRS) u US
GAAP, a TaKkxe MeCTHbIMW CTaHAapTamu 6yxranTepckoro yyeta WMeeTCs Psj CyLLeCTBEHHbIX
pasnnyuid. Takum 0o6pas3oM, (UHaHCOBble MOKasaTenu Takux KOMMaHWi, npeAcTaBieHHble B
HacTosLeM AOKYMEHTE Ha OCHOBAHMM Takux MPUHLMNOB W CTaHAAPTOB GyXranTepckoro y4eta,
MOrYT CYyLIECTBEHHO OTAMYATbCA OT NokasaTenell, PacKpbiTbX KOMMAHMAMW B OTYETHOCTX NO
MC®O (IFRS). B 370/ CBSA31 Bam CnefyeT NPOKOHCYIbTUPOBATLCS CO CBOUMI KOHCYIbTaHTaMy B
Lensix MoHMMaHMs pasauunii mexxay MCOO (IFRS) w apyrumu cTaHaapTammu GyxranTepckoro
yyeta, Bkmtoyas US GAAP, u TOro, Kak 3TV pasnnyus MOryT NOBAMATb Ha (UHAHCOBYIO
NHpOpMaLMio, NPeACTaBAeHHyl0 B HacTOAleM [OKyMeHTe. Kpome TOro, onpedeneHHble
(b1HaHCOBbIE MoKasaTen, packpbiTble B HacTosLEM AokyMeHTe (Bktovas EBITDA (npu6binb Ao
yNNaTbl HAnoros, NPOLEHTOB, U3HOCa W amopTuaauim) 1 ROIC (Mpubbiib Ha MHBECTUPOBAHHDIi
KanuTan)), SBASKOTCA HeayaupoBaHHbIMW AONOJHUTENbHBIMI MOKa3aTeNaMu AesTeNbHOCTH
KoMnaHuy, KoTopble He ABAAIOTCA 06f3aTeflbHbIMA  WAM  He MOANeXaT PackpbiTuio B
cooTBeTcTBIM ¢ MCDO (IFRS), BKNtoYas GUHAHCOBbIE MoKasaTeny 3a nepuofsl nocne 1 sHBaps
2019 ropa, npeacTaBneHHble B cooTeTcTBiM ¢ MCOO (IAS) 17. Cnocob ncnonb3oBaHus 1
onpedenexus aTux nokasaTenei, Mcnonbayemblii KoMnaHuel, MoxeT oTAn4aTbes 0T Cnoco6a,
CNOMb3YeMOro APYrMN KOMMaHWAMU B OTpacau Komnaxuu, BBUAY Pasnnynil B YYETHbIX
NONNTUKaX UAK Pasnnynii B METOANKE pacyeTa, MOCKONbKY padHble KOMMaHUM UCMOMb3YIoT 3T
nokasaTenu AR PasnnyHbIX Leneit ¢ y4eToM 06CTOATENbCTB, B KOTOPbIX HaXoAaTCs Takue
KomnaHuu. K TakuMm nokasaTensm, packpbiTbiM He B cooTeetcTBUM ¢ MC®O (IFRS),
NPUMEHAIOTCA  OFPAHUYEHNs, W UX He CnedyeT Yy4uTbiBaTb OTAENbHO OT  (MHAHCOBOI
nHdopMaLmMn, packpbiToit B cootsetcTBUM ¢ MC®OO (IFRS), wau cuutaTb ee 3ameHoil.
COOTBETCTBEHHO, He CnefdyeT HeoBOCHOBAaHHO NonaraTbC Ha Takue nokasaTenw, packpbiTble B
HacTosLLeM [OKYMEHTE B COOTBETCTBUM CO CTaHAAPTaMM, OTAMYHbIMK oT MCOO (IFRS).

Toprit rnoGanbHbIMKU fenosuTapHbiMi pacnnckamu (MAP) KomnaHum Ha JIoHAOHCKO! (OHA0BOV
6upxe B HacTosillee BpemMs MpuocTaHoBReHbl. KoMNaHus He MOXET AaTb rapaHTWi TOro, YTo
Toprn TP Ha JloHpaoHckol (hoHAoBOW 6upxe 6yayT BO306HOBMEHbI uau 4to Topri [P
KomMnaHuu He 6yyT nprocTaHoBAeHbl Ha MOCKOBCKOI Grpse.
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JINOEP ®OPMATA MATASNHOB ®PUKCUPOBAHHbBbIX LIEH B ® FiX°
POCCUU

HALLE NPEAJIOXXEHUE HALUN MOKA3ATEJIU

6 400+
ga MarasuHoB 74% ~1 8 600

~900/0 rROC noTeHUMan passuTug CeT! MarasuHoB
[OCTOSHHO HI3KMeE LieHbl ToBapbl KaTeropuu «oXoTbl 382023 1. B Poccuu, benapycu 1 Kasaxctane®
33 COKPOBULLAMM» I [0 Ha PbIHKe MarasumHoB
MOBCEJHEBHOrO Cnpoca duKenpoBaHHbIx LeH(")

% ©) 15,4% 12,2% 154

® EHTabeIbHOCTb YUCTOV
Y106HOE pacrnonoxeHue _ CITP® Bbipyukn P
A p YHWKanbHble ToBapbl 33 2020-2073 T MpUBbINY 33 2023 T NET NOTEHLNabHOro

MarasuHoB yacTaa potauus pocTa®

McTouHuK: aaHHble Komnanuy, Pocctar, INFOLine; ayaupoBaHHast GuHaHcoBas oT4yeTHocTb no MCOO 3a 2021-2023 rr.; 4uucno MarasvHoB NPUBEAEHO MO COCTOSHMIO Ha 31 aekabps 2023 . (89% mara3uHoB nof ynpaenenneM Komnaxum n 11% dpaHyaiiavHroBbix MarasuHoB). Bece
roKasaTenv npefcTaBneHbl cornacHo IFRS 16

Mpumeyarus: 1 Mo aaHHbiM INFOLine, nons Fix Price Ha poccuitckoM pbiHKe MarasnHoB hrKCUPOBaHHbIX LieH cocTaBnsna 89,6% B 2022 r. Ha 6a3e obbema npoaax; 2 ROIC cornacHo IFRS 16 paccuuTbiBaeTcs kak npubbiib OT ONepaLMoHHOi esTenbHOCTY Mocse BblyeTa Hanora Ha
npu6bIb 3a noch. 12 Mec. / cpefHee 3Ha4eHne MHBECTUPOBAHHOrO Kanutana. MocneaHee paccunTbIBAaeTCs Kak CymMma MeXAy MHBECTUPOBaHHbBIM KanuTaaoM Ha Havano u KoHel nocnegHero GUHaHCOBOro roda, pasfeneHHas Ha 2; MHBECTUPOBAHHDIN KanuTan — cyMMa akLUMOHEpHOro
KanuTana, a Takxe KpaTKOCPOYHbIX W A0NTOCPOYHbIX KPEAWTOB 11 3aiiMOB, 0653aTeNbCTB MO aperAe W AUBWUAEHAOB K yNiaTe 3a BbIYETOM AEHEXHbIX CPEACTB U 11X 3KBUBANEHTOB; 3 COBOKYMHbI CpesHeroaosoit Temn npupocta; 4 Mo aanHbIM INFOLIne; 5 OpueHTMPOBOYHbIA aHanns, MCXOAA U3
CpeAHECPOYHbIX TEMMOB MPUPOCTa CETY Ha YpoBHe 750 MarasuHoB B rof (Y/CTbIe OTKPbITHS, BKtOYAs Mara3uHbl N0j ynpasneHeM KoMnaHuu n MarasuHbl-GpaHyaiian)
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FIX PRICE - CETb, KOTOPAS{ BblJ1IA CO3OAHA C LIEJIBIO ® FiXo.s
N3MEHUTH YCTOABLUYIOCA CTPYKTYPY PblHKA PUTEWJIA B POCCUU

(2007 - 2014) (2015 - 2020) (2021 - 2023) (Haunmas ¢ 2024 r.)
dranIunll 3ran Il n IV 9tan IV 3ran V
Onpepenenue popmata MynbTuLeHoBas CTpaTerus ' YcTolumnsoe nuaepcTeo JanbHenwunii poct

M pasBUTHE CETU M YBEpPEHHbINA poCT 5
OTKpbITWe NepBOro MarasuHa BBeaeHmne HeCKOMbKIUX LEEHOBbIX IPO Ha 1,8 mnpa gonn. CLUA Ha JToHAOHCKOM
5 kaTeropuii (50/55/77/99/149/199 py6.) doHaoBol 6upxe 1 Mocbupxe

3anyck npoaykumu nog CTM

PaclUvDeHne NbYCYTCTBUS 3arnycK HOBbIX LIEHOBbIX KaTeropui
3aryck rporpamMbi o py6e)|[(JOM¥1) (59/79/249/299/349/399 py6.)

nosnbHocTy Fix Club
OTKpbITVE MarasnMHOB B ApMEHUM 1 ~ 1 8 6 O 0
MoHronun
|-|0TeHLl,VIaJ1 pacLuupeHusa ceTtu
~nNY 1 O 0 O ~J ~s marasuHoB B Poccum n 3a

5 5 py6exxcom®@
MarasuHoB MarasuHoB MarasuHoB

MeTouHnk: aaHHble Komnanuu, INFOLine

Mpumeyanusa: 1 Benapyce, Ipyaus, KasaxcTaH, KbiprbiscTan, f1aTeua 1 Ys6ekuctan; 2 CornacHo INFOLine, noTeHUManbHoe o6Liee KOIMYeCTBO MarasuHoB Ha PbiHKE MarasuHoB GUKCMPOBaHHbIX LieH (419 Fix Price 1 KOHKYPEHTOB, BKII. YXe CYLIECTBYHOLLME MarasuHbl) B
Poccun (~15,6 Tbic.) 1 Apyrix 6nusnexaliux ctpaHax: benapyck v KasaxctaH (~3,0 Tbic.)
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YHUKAJIbHOE LLEHHOCTHOE NMPEOJTOXXEHUE FIX PRICE ® FiX

PA3HOOBPA3HbI ACCOPTUMEHT...
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...CAMbI HU3KUW YPOBEHD LIEH...

MpoayKTbl MUTAHKA U =]

HanUTKM 262, Ei ToBapbl 4N AoMa 209
G L J

KocmeTuka n @

TOBApPbl TMIUEHbI 17% BbiTOBAsA XMMUA 8%
aa—— -

ToBapbl AN KaHuensapus

npasaHm1Ka 62 N KHUAMW 0%
6‘
@ Opexnaa 5o Q& Vrpyikn 3,
1
(}{; Akceccyapbl 3e, E Mpoueel! 6%

Ha ocHOBe po3HMYHbIX Npoaax 3a 12M 2023 .
HEI'IDOLLOBOJ'IbCTBEHHbIe HpO,[l,OBOJ'IbCTBEHHbIe bbiToBas xumus,
TOBapbl TOBapbI KOCMeTUKa 1 rT’mrmeHa

VICTOYHMK: AaHHble KomMnaHun

299 2149
HeckonbKo 579 i } 5199
KNOYEBBIX L|EHOBbIX
KaTeropuit .
59 i p249
7%
acCopPTUMEHTA MO LieHe p55 I p2990

£100 nnm Huxe @

p349

..NMOCTOAHHAA POTALINA

Ha ocHoBe po3HWUYHbIX NpoAax 3a 12M 2023 .

~71% poTauna aCCOPTUMEHTA

29% MpnXoanTca Ha NOCTOSIHHbI dCCOPTUMEHT, NPENMYLLIECTBEHHO NPOAOBOJIbCTBEHHbIE
TOBapbl, KOCMETNKY U 6bITOByFO XUMWKO, KOTOPblE MOXHO HaTV Ha nonKax B Nto6oi
MOMEHT

Mpumeyanns: 1K «TpoyemMy» 0THOCHTCS 9AeKTPOHNKa, ToBapbl Ans 30K, akceccyapbl Ans aBTOMOGKAEN, TOBapbI Ans JOMALLHUX XUBOTHBIX U NpoYMe NpoMToBapbl; 2 Mo faHHbIM 3a 2023 rog,



[PUBbLIYHBIE TTOKYNKW NMPEBPALLAIOTCA B ® FiXross
YBJIEKATEJIbHYIO «OXOTY 3A COKPOBULLAMW»

«TOBAPbBI, KOTOPBIE BAM HY>XHbI, O KOTOPbIX Bbl MEYTAJIN,
N O CYUIECTBOBAHUN KOTOPbIX Bbl JAXXE HE 3HATIN»

Hapo xe
[ewesrne atoT MHe HyxeH
TOBAp HUTLE He

o SR v i YipaweHus \ LIaMMyHb...
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’ Kacca €CTb BaTHblE
JUCKN, N OHK
CTOAT OBOJIbHO
Jeweso!

Kakoe BbIrogHoe
npeanoxeHuve!
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CTO/IbKO MOKYTMOK

||
Boirnagnt
CAeNnaHo —
K/1aCCHO,
Tenepb MOXHO
HEeA0poro

NepeKycuTb

9 obewan KynuTb Hapo 3anacTuch

e T T OV L
MOJIOKO... HO [ viorove o] 7 Jogggm_Secorer gy L overepeore osaos Jy ‘ ‘ ‘ W MbINIOM ¥
OBCSAHOE MOJIOKO T 1 ™ X 7\ | TyaneTHoii
fiaxe nyyLue ‘ - - 6ymaroii!

HenpoaoBonbCcTBeHHble MpoAoBONbCTBEHHbIE BbiToBas XMMUA 1 9 9 4 6
TOBap! ToBapb rurvena Cymma nokynku: P .

/ICTOYHMK: iaHHble KoMNaHuu; nnmocTpaTBHas KOpP3uHa v CTaHAapTHas NNaHpoBKa MarasmuHa
Mpumeyanus: LieHbl B pyonsx Ha Gespanb 2024 1.1 C y4eToMm LieHbl TyaneTHoil 6ymari 3a 62 py6. v Mbina 3a 39.5 py6.
o0e0 7
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CTAHOAPTU3ALUA MATASUHOB OBECTIEHUBAET ® FiX
HEMNPEB3OWUAEHHBLIE MOKA3ATE/IN AOXOAHOCTU HA MATA3UH

BCE HALLWN MATA3UHbI HA 100% CTAHOAPTU3UPOBAHbLI U NMPEAOCTABJIAIOT

HALLUMM NOKYNATENAM®)... .. N BbICTPO OKYTIAIOTCH
- Jlokauuun ¢
OpuHaKoBbIN ~1 0 |_|epl/|0ﬂ OKYyNnaemocCTH
& % ) BbICOKUM & ) cTennaxemn Ha HOBOrO MarasnHa®
dCCOPTUMEHT TpaCI)VIKOM MarasmH MecsiLeB
OAMHAKOBbIE ~215KB. M . MNocToAHHOE 69 Bbicokas
eHbl 1 cpefHas nnowanb 7 0BHOBNEHMe ) cpeaHsist EBITDA
= OauHakoBas =) [nbKue ycnoeusa = EanHbIN GopmaT u 48 Huskun
NNaHMpPOBKa ~/  apeHpbl®? BOCMpUATHE ) cpenHuii obbem

YUCTbIX MHBECTULNIAR)E)

MCTOYHMK: AaHHble KomnaHum

Mpumeyanus: 1 Kpome yaaneHHbIx MarasuHoB (B T.4. [JanbHeBOCTOUHbIN GefepanbHblii OKpYr U MarasuHbl 3a npegenamu Poccuu), rae aCCOpTUMEHT U LieHbl MOTYT OTAMYaThbES; 2 68% [OroBOPOB CPOKOM MeHee rofia no cocTosH!to Ha 31 aekabps 2023 r.; 3 PaccuntaHo
no marasnHam Fix Price (Bbipyuka v EBITDA 3a nonHble 12 MecsiLeB ¢ MOMEHTa OTKPbITWS MarasnHa), KoTopble 6bin1 oTKpbIThl B 2022 rofly, NPOAOMKA0T paboTaTh (Mo cocTosHMo Ha 31 Aekabps 2023 r.) 1 okynuau BRoxeHus (T.e. coBokynHas EBITDA no IAS 17 ¢
MOMEHTa OTKPbITUS > 4,8 MH py6.); 4 CpeaHss EBITDA MarasuHa paccuuTaHa B cOOTBETCTBUM C IAS 17 Kak BbIpyyka MarasnHa 3a BblYETOM PACcXOf0B, CBA3AHHbIX C CTOMMOCTbIO NMPOAAHHbIX TOBAPOB, PAaCXOAOB Ha TPAHCMOPTMPOBKY, HE0CTay 1 NoTepb TOBapa,

6OHYCOB MOCTABLUMKOB, PAaCX0J0B Ha NepCcoHa, PacXOA0B Ha ONepaunoHHYo apeHay, 6aHKOBCKMX KOMUCCUIA, KOMMYHabHbIX Pacx0A0oB, PacxodoB Ha peknamy, PEMOHT W TeXOOCIYXWBaHWe, a Takke Npoyunx pacxofos; 5 06bem YMCTbIX UHBECTULMIA B pacyeTe Ha
MarasuH 3a npeaenamu Poccum Hixe, Yem 4,8 MaH pyo.



BbIBOP NMOCTABLLUWKOB - NTPABUJIbHBIE TOBAPLI M0 MPABUJTIbHBIM LLIEHAM () FiX s

HU3KUE LIEHbI BJTATOAPA MPO3PAYHON MOLENN

3AKYNOK YBE/IMYMBAEM [0J110 MECTHbIX MOCTABLLUKOB™M
yCTaHaB/INBaeT ba OTE]ET?
LiEeHbI VI3BeCTHuOl/I
LEHOU
duKcnpoBaHHas LieHa <—— PO3HUYHaAA — > MsBecTHa nocTaslUnKy MecCTHble
Ana nokynatena (Hapsay ¢ MPOrHO3HbIM
LeHa 06bEMOM 3aKYIOK) ~ 500/0

LleneBas mapxa ‘ /13BECTHa NMOCTaBLLMKY

LleHa
MakcumanbHas 3akynoyHas <
LeHa 3a Kyn KU
> HaljeHka nocTasLymka
Xopoluee noHnmaHme MecTHbIe
683080/ CTOMMOCTH CroumocTb

(Fix Price mocTosiHHO T Ce6ECTOV| MOCTb —> NpounsBojCTBa AJiS

~77%

MCTOYHMK: AaHHble KoMnaHum

Mpumeyarus: T OTHoCKTCS K Aone B Ce6eCTONMOCTY Peanin3oBaHHO! NpoayKLUmum
o0e






OOPMAT MATASNHOB PUKCUPOBAHHbIX LIEH ® FIXFss
3APEKOMEHAOBAJ1 CEBA HA MUPOBOM PbIHKE

FIX PRICE - O4VUH U3 NMAEPOB HA MUPOBOM PbIHKE MATA3UHOB ®UKCUPOBAHHDbIX LLEH(

B MpA aonn. CLUA®, ecnu He ykasaHo UHoe

' B FiXs

Bbipyuka
# MarasuHos 1170

Bbipyuka
# MarasnHoB 6414

Bbipyuka
# MarasyHoB 1541

~149

MAH®)

five BEE'W

Bbipyyka

Bbipyyka

Bbipyyka

Bbipyyka
# MarasuHoB 1481

333 J 351 " \ -6,0

MAH® MAH®) mnpa®

# MarasnHoB # MarasmHoB # MarasnHoB

YucneHHOCTb HaceneHus Ha
Les1ieBOM pblHKe

McTounmK: BeeMupHblit Bak; AaHHble KoMnaHuii; uenesas ayautopus Fix Price ¢ yueTom cTpaH CHT, JlaTBuu, Tpyaun n MoHronum (~256 MiH); AaHHble Komnaxum

MpuMeyaHns: YkasaHHble CTpaHbl — CTpaHbl PerncTpaumnn ykasaHHblx komnanuii; 1 [laHHble no BbIpyyKe NpuBefeHbl 3a nocnefHue 12 MecsLes; JaHHble NO KONWYECTBY MarasuHOB — Ha NOCAe/HIO OTYeTHYHO AaTy; 2 KoHBepTauus no cpegHemy kypcy CAD/USD ¢ okTa6ps 22 no okTs6pb 23 1., paHoMmy 0,74
ans Dollarama, koHBepTaums no cpeaHemy B 2023 r. kypey EUR/USD, pasHomy 0,92 ans Action; KoHBepTaums no cpesHemy kypey 2023 r., paHomy 85,25 py6. 3a gonn. CLUA (cnonb3ys faxHble LIBP) ans Fix Price; koHBepTaums no cpefHemy kypcy GBP/USD ¢ ceHTA6ps 22 no ceHTabpb 23 1., paBHoMy 1,22
ans B&M; 3 BcemupHblii 6aHK no cocTosiHuio Ha 2022 r.; LleneBas ayantopus nokasaHa Ans cnegytowmx ctpaH - Dollarama: KaHaga, Konyméus, I'Batemana, Canbeagop v Mepy; Dollar General u Five Below: CLUA; B&M: ®paHums n Benuko6putanns; Action: Hupepnanapbl, benbrus, ®panums, l'epmaHus,
Tokcembypr, AscTpus, Monblwa, Yexus, Utanus, Mcnanus, Cnosakus; Miniso: cTpaHbl, nepeyncneqHble Ha Be-caiite, KpynHeilas YucneHHocTb npuxoautes Ha Kutaid, Muamo u CLUA; Fix Price: cTpaHbl CHI™ (A3ep6aiifaH, Apmenns, benapych, KasaxcraH, KeiprbiactaH, Mongosa, Poccus, TagkukucTa,
TypKMeHuCTaH 1 Y36ekucta), Slateus, Ipyaus n MoHronms

eoe
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https://www.miniso.com/EN/Map

OMEPEXAIOLLINMA POCT HA KPYMHOM W PACTYLLEM LIEIEBOM — ® FiXeis
PbIHKE®™

OrPOMHbBIA MOTEHLUMAN HA LIENEBOM PbIHKE™
py6nn@

YCTOMNYMBBIN POCT LIENEBOIO PbIHKA U KAHAJIA
MAIA3SNHOB HU3KNX PUKCUPOBAHHbIX LIEH

+159%  CITP1822 424

NPUpPOCT LeneBoro NPUpOCT KaHana MarasnHoB
COBOKYMHbI 06bEM pblHKa
42,5“[,,1,_l DO3HAUHOR TOPrOBM & pbIHKa HU3KNX QUKC. LieH
Poccin B 2022
3564
2946
2340
2236
2 046
06bem Lenesoro
3’6Tan pblHKa B Poccum
B 2022
353 KaHan mMarasnHoB HU3KNX 353
MJIDA uKCHpOBaHHBIX LieH B 148 189 243 290
Poccun B 20220)
2018 2019 2020 2021 2022
W KaHan MarasuHoB HUSKUX B [Ipyrue KaHanbl
(UKCUPOBAHHbIX LieH
MeTounnk: [anHble Komnanuy; Pocctat; INFOLine; ny6nnyHble AaHHble

MpumMeyanus: 1 Lienesoit pbIHOK TOBapoB Mo HU3KMM LieHaM, onpefeneHHblid INFOLine Kak 06uimiA po3HNYHbINA pbIHOK Poccii, 0TdKUAbTPOBaHHbI NO COOTBETCTBYOLIEMY aCCOPTUMEHTY OTAENBHO /1S NPOAOBONBCTBEHHbIX 1 HEMPO/JOBONbCTBEHHbIX TOBAPOB; 2 BKAtoYas
HZC; 3 KaHan mara3uHoB HU3Kux GuKcrpoBaHHbIX LeH B Poccum, nnaepom Kotoporo sensaetcs Fix Price; 4 CI'TP - cpefjHerofosoi Temn pocTa 3a nepuog
soe

12



FIX PRICE = PbIHOK TOBAPOB MO0 ®UKCUPOBAHHbLIM LLEHAM B

POCCUIU

BNNATONPUATHDLIE YCN10BUA AJ1d PASBUTUA PbIHKA
TOBAPOB M0 ®PUKCUPOBAHHbLIM LLEHAM

OOMUNHUPYIOLLEE MOJTOXXEHUE HA PbIHKE

® FiXous

226 mnu+

256 mnu+

77%

90%

Hacenenne Poccuu v Apyrinx OCHOBHbIX
cTpaH npucyteTeus(l)

HaceneHwe CHI 1 61uxHero
3apy6exbs?

Hacenexue Poccum ¢ JOXOA0M HUxe
60 Tbic. py6neii B Mecsy®

[lons nokynatenei, 4yBCTBUTENbHbIX K LieHel)

CYLWECTBEHHbIE BAPbEPbLI AJ19 BXOOA

MpeumywecTeo
nepeonpoxofua

YHUKansHoe
LLeHHOCTHOoe
npeanoxXxeHve gns
notpeéutens

OnepaLMoHHble CII0XKHOCTH 3HauuTerbHble
npu ynpasneHni WHBECTULIM B
HenpoA0BO/IbCTBEHHbIM BbiCTpanBaHmue
puteitnepom B Poccuu, CHI v OTNAKEHHON
COCEeIHUX CTpaHax OnepaLMoHHO
MOoZenu
[Lipokoe HapexHas Lenoyka
npucyTCTBYE

NMOCTaBOK

MeTounnk: gaHHble Komnanuu; Pocetart; INFOLine, nccnegosatue NielsenlQ

MpumeyaHns: 1 BcemupHblii 6aHK no cocTosHMo Ha 2022 rof, BKAKOYas TekyliMe cTpaHbl npucyTcTeus Fix Price: Apmenns, benapych, [pysus, KasaxcTaH, Koiproiactan, flateus, MoHronus, Poccus u Y3bekncTaH; 2 BceMupHblii 6aHK o cocTosHmio Ha 2022 rog;
BkntoyaeT cTpaHbl CHI (ApMerns, Asepbaiifxat, benapycs, KasaxctaH, KbiproiacTa, Mongosa, Poccus, TapkukucTaH, TypkMeHUcTaH 1 Y36eknctan), Mpyauto, latauo u Morronuo; 3 [aHHble PoccTata 3a 2022 rog; 4 Mo faHHbIM CKaH-naHen Pomup B 3 kBapTane
2023 ropaa, 9 u3 10 poccusaH UCNob3yoT pa3Ho06pa3Hble CTpaTerni 3KOHOMUM Ha NPOAYKTaxX NUTaHWa 1 ToBapax NepBoit HeobxoaumMocTy; 5 Ha 6ase npogax, Bkntovas HAC; 6 Meped 3akpbiTuem 6usHeca nponsoLno cinaHue Home market v 3aogHo; 7 Konnyectso

MarasuHoB Fix Price n Fanamapt B Poccun
soe

KonnuecTBo MarasuHoB [ons pbiHka®) Fop BeIXOAG
Komnanus Ha pbIHOK/
yxoga ¢
2017 2022 2019 2022 pbIHKa
@ FIX"Se 2477 50987 89,4% 89,6% 2007
"'ré"ﬁ"a"ﬁaﬁ“ﬁ? 181 5080 8,9% 10,4% 2009
P A (6)
HOME MArkeT 2013/
116 2021
. 2010/
XO3mewka 22 2019
3aKprTVIe BCeX Mara3anHoB
2015/
MATATHM O OO LR
2012/

13



YEM FIX PRICE OTJINYAETCS OT APYIUX UTPOKOB PUTEUJIA ® FiXo.s

M MAFTHUT

(xs

[pof0BONBCTBEHHbIE
puteiinepsl

snen
AETCKUA MUP
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=
[<5)
=
(&)

;i, Annexc Mapker
B OZON
% WILDBERRIES
§ % CBEP

® FiXouss

KJTIOYEBBIE MPEUMYLLECTBA

Ona notpeburtens

Bonee HM3Kas LieHa («value»)

YHuKanbHble TOBapbl, ynakoBKa 1 ONbIT OXOTbl 3@

COKpOBMLLAMM

Bonee Hu3kas ueHa («value»)

Y06HOe pacnonoxeHxue («convenience»)

IMBKOCTb NpU TOProB/ie CE30HHbIMU TOBapaMy

Bonee HusKkas LeHa («value)
OnbIT 0XOThI 33 COKPOBULLaMK («treasure huntingy)

BO3MOXHOCTb NPOBEPKM KayecTBa nepes NoKynKoii

® ©

© © 6

[ins uHBecTopa

bonbwas pons BbICOKOMapXWHabHbIX TOBAapoB

Het pon. pacxonoB Ha CBeXuUe n CKoponopTALineca

NPOAYKThI

bonee Bbicokas 060pa‘-IMBaEMOCTb TOBapoB

bonee HU3KKe KanuTanbHble 3aTparthbl

Bonee Bbicokas 060paunBaeMoCcTb TOBapoOB
HeT pacxo[j0B Ha «MOC/EAHIO0 MUMIO» (BOCTaBKa)

Bbicokasn MapXWHanbHOCTb
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MOTEHUMAN OTKPbITUA HOBbIX MATA3UHOB GOJIEE 15 JIET™) ® FiXouss

3HAYUTENIbHOE KOJIMYECTBO NOTEHLUMAIbHbBIX JTOKALIMA
J151 OTKPBITUA HOBLIX MATA3SUHOB B POCCUM U 3A PYBEXXOM  CTPYKTYPHbIE NPEUMYLLECTBA ®OPMATA FIX PRICE

[ToTeHLMaNbHOE YNCNO MarasnHoB GUKCUPOBAHHbIX LIEH B
Poccuu v 6nmnsnexaliux ctpaHax® ~18 6007 9

b
CJ
- A AR ]
o 90 - *+0 @ CnocobHOCTb paclumMpeHus Yn06HOE MecTOnonoXXeHume
57560 57209 . 86 @ CeTun B ropofaxc HE6OJ'||3LLII/]M I'IO,EI.LI.epH(VIBaET Bb|COKy|-O
HaceneHueM, cxoxas nocelaeMocTb
N P ‘ ‘ 6nusnexalyme
oworgona e peHTabenbHOCTb BO BCEX

.
6414 | oo,

MarasuHbi Fix Price )

(hefepanbHbIX OKpyrax

npoyve roposa
C HaceneHvem
50-500 TbiC.

npoyve ropoga ﬁ ﬁ
~ 6 1 0 0 ﬁ C Hacenexvem
— >500 TbiC.
CTO/MYHble ropoja:
MockBa, CaHKT-

CoTonEnr . [TpyBneYeHne nokKynaTenen Bo Bbicokune 6apbepbl ans
peyp BbicoKunin noTeHyman
BCeX CeErMeHTax (BKH. 6onee BXopa 1 H1M3Kad KOHKypeHLNA
OTKPbITUA HOBbIX
COCTOATEJIbHbIX KJWIeHTOB) 3a naouwagn
MarasmHoB
Yucno marasuHos B 2022) 06LWmit noTeHuman

OTKpbITUA MarasmHoB

McTounnk: aaHHble Komnanum, INFOLine

Mpumeyanns: T OpUeHTUPOBOYHbIV aHanu3, UCXOAA U3 NNAHOB MO OTKPbLITUIO MarasnHOB B CPeAHECPOYHoi nepcnekTise; 2 Mo aaHHbIM INFOLIne; noTeHumanbHoe N3MeHeHWe YnCna MarasuHoB, B 3aBUCUMOCTY OT YUCNEHHOCTU HaceneHus, 6amanexalyve cTpaHbl — KasaxctaH v benapych; 3 6 328
MarasuHoB B HEKOTOPbIX CTpaHax npucyTcTaus Fix Price (Poccus, benapycs 1 KasaxcTaH); 4 Kon-8o marasnHos Fix Price Ha 31 aekabps 2023 r.; 5 Kon-80 MarasuHoB H13kux GUKCUMPOBaHHbIX LeH Ha 31 aekabps 2022 r.; B Poccun, benapycu n KasaxctaHe (Ha ocHose aHanusa INFOLine); 6 benapycb 1
KasaxcTaH; 7 06Luee noTeHUnanbHoe Y1cno MarasuHos B Poccun, Benapycu u KasaxctaHe (ans Fix Price n KOHKYPEHTOB, BKJI. yXe CyLIECTBYIOLME MarasuHbl)

o0e 16



®AKTOPbI, MO3BOIAOLME OBECMEYUBATD POCT ® FIXoc:
COMOCTABMMbIX NMPOAAX

MocTosAHHOE 06HOBNEHME
dACCOpPTUMEHTa

XXenaHue nokynaTtenein nocewiatb MarasuH

MpepnoXxeHne ToBapoB NepBOW

Heob6xoamnmocTb nocew,aTb MarasuH
Heob6XxoanMOCTH

YBenunyeHue yncna akTUBHbIX

» . YBenuyeHue KonmyecTBa MOKYMOK, Tpad)MKa
noJjib3oBaTtesien 60HYCHOVI nporpamMmmbl

LleHoo6pa3oBaHue MMbKKnI noaxopn K LLeHoO06pa3oBaHMIO

WHBECTULMN B Mara3mHbl 1 MpuaTHas aTMochepa A1 COBEPLUEHUS MOKYMNOK
NoKynaTenbCKu1ii onbIT Bo3moxxHocTu click-and-collect («3akaku u 3a6epu»)
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AJIFOPUTM POCTA

CTABWUJIbHO BbICOKUE TEMIbI

PA3BUTUA CETHU MJIOTHOCTb MPOOAXM

o
oD

e
°

® FiX

POCT BbIPYYKH

KonuuyecTBo MarasmHoB (Mo COCT. Ha KOHeL, nepuoza) MnoTHocTb NpoAaax (Thic. py6. Ha 1 KB. M.)

% (ppaHy.
0, o, 0,
MarasuHoB 11% 11% 11%

144
CrTP

6,414
2343 243,1

223,1

2021 2022 2023

2021 2022 2023

V/icTouHuK: paHHble Komnannm; ayampoBaHHas oTyeTHocTb no MCOO 3a 2021-2023 roapl
[Tpumeyanms: 1 M10THOCTb NPOAAX PacCUUTbIBAETCA Kak PO3HIMYHAs Bbipyyka 3a nepuod / CpegHsas Toproeas niolaab MarasuHos noj ynpasneHnem Komnanuy 3a nepuog

OunHamuka BbIpyyku (MNH py6.)

o o

% OMTOBOU 119
o o %

A 12% 11% o

13%
CrTP

277,644 291,865

230,473

2021 2022 2023

19



2 OODEKTUBHAA PABOTA C ACCOPTUMEHTOM NOAAEPXXUBAET ®FiX°

d ), G
BbICOKYIO PEHTABEJIbHOCTb
BAJIOBAA MAPXXA CKOPP. MAP)XA EBITDA EBITDA
Banoeas mapxa (%) Ckopp. mapxa EBITDA (%) Il MC®O0 (IFRS) 16 Ckopp. EBITDA (Mmnpg py6.) MCQO0 (IFRS) 16

B MCOO (1AS) 17 W MCOO (IAS) 17

54,2 54,2

34,0% 19,2% 19,5% 44,2

18,6%

2021 2022 2023 2021 2022 2023 2021 2022 2023

V/icTouHuK: faHHble Komnannm, ayanpoBaHHas oTyeTHocTb no MCOO 3a 2021-2023 roapl

Mpumeyanus: ckopp. EBITDA no ctaHgapty IAS 17 paccuntbiBaetcs kak ckopp. EBITDA no ctangapty IFRS 16 3a Bbl4eTOM pacXOf0B Ha apeHAy ¥ COOTBETCTBYHOLLMX He CBA3AHHbIX C apeH/0 PacxofoB 3a UCK/IKOYEHUEM NEPEMEHHbIX NaaTexein no apeHae 1 CTOUMOCTH
apeH/bl aKTVUBOB C HI3KOI CTOUMOCTbIO
soe
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NALEP OTPACIIA IO PEHTABE/IbBHOCTU KAMUTANAM ) ® FiXo.s

MAIA3NHbI ®UKC./HU3KUX LIEH - POCCUNCKUE TOPIrOBbIE
MAI'A3UHbI ®UKC./HU3KUX LIEH - CLLUA®) MEXOYHAPOOHbIE UTPOKU®) CETU®

Joroesopbl apeHAbl He yunTbiBalOTCA Ha 6anaHce

)

(5
94,7%

CpefiHee:
1 7,0% 73,6%

26,7% 04 0%

ﬂ,OFOBOpr apeHabl y4nTbiBarOTCA Ha 6anaHce

CpepHee: CpenHee:

22,0% 15,9%

16,1%

*

L 4

® lem:lgg [locnegHuin OTYETHBIN r0f]  =—————————= ® FIXpr;lgg

IFRS 16

[locneaHuin OTYETHBIN rof

VICTOYHWK: ynpasJieH4ecKaa 0T4ETHOCTb, ayanpoBaHHasa OTYETHOCTb MO MC®O0 n US GAAP; Bce nokasaTenu npeacTaBieHbl B COOTBETCTBMM C HaLlMOHa/IbHbIMK CTaHAapTaMu 6yXI’aﬂTepCKOI’O y4eTa

Notes: 1 Mo aaHHbIM 3a 2022 GUHAHCOBbLIA rof A1 KOMNaHWi-aHanoros; 2 PaccuuTbiBaeTCs Kak Npu6biab OT OnepaloHHON AesTeNbHOCTM Moc/e BblYeTa Hanora Ha npubbinb 3a nocn. 12 Mec. / cpefiHee 3HauyeHVe MHBECTUPOBAHHOrO Kanutana. locnegHee
paccyMTbIBAETCS KaK CyMMa Mex/y MHBECTUPOBAHHbBIM KannTanoM Ha Hayaso 1 KOHel nocneHero hUHaHCOBOro rofa, Pa3feNieHHas Ha 2; MIHBECTMPOBAHHbIN KanuTan — CyMMa aKLMOHEPHOrO KanuTana, a Take KpaTKOCPOUHbIX W 0NrOCPOYHbIX KPeAUTOB U 3aiiMOB,
AVBUAEHI0B K ynnaTe M 0653aTeNbCTB MO apeHfe 3a BblYeTOM [lEHEXHbIX CPeACTB M WX 3KBUBaneHToB; 3 [lokasaTenn MarasuMHoB (QUKCUPOBaHHbIX/HWU3KMX LeH B CLUA - B cootBetcTBUM ¢ US GAAP; 4 [lokasaTenu MexXayHapoAHbIX ceTeil MarasuHoB
(MKCMPOBAHHbIX/HNU3KMX LiEH N POCCUIACKMX TOProBbIX ceTeil — B cooTBeTCTBUM ¢ MCDO; 5 UnntocTpaTuBHas peHTabeNbHOCTb KanuTana ¢ pacieToM MHBECTUPOBAHHOTO KannTana 6e3 yueTa 0643aTeNbCTB Mo apeHze
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KJTIOYEBBIE PE3SYJIbTATBHI 3A4 KB / 12M 2023 ® FiXo.s

o
on

ol EN

82 mnppa py6. / 292 mnppg pyo. 252 /751 17,6%

Bbipyuka YucTble oTKpbITHAD PocT 6a3bl NOS/bHBIX
nokynatenen r/r

l A

Loy —\,j
W

35,3% / 34,0% 16 mnpa py6. / 53 mnappa pyeé. 9 mnpa py6./ 36 mnpg, pyo6.

Banosas mapxa EBITDA YucTas npubbinb

MicToyHuK: faHHble KoMnaHwum, ynpaBneHyeckas oT4eTHOCTb 3a 4 KB 2023, ayanpoBaHHas hnHaHcoBas 0T4YeTHOCTb 3a 2023 rog
Mpumeyanus: 1 Bkntoyas MarasnHbl NoA ynpasneHnem Komnanuy 1 hpaHyait3uHroBble MarasuHbl

e0e 23



NMPOAOOJIXAKLWEECA PACLLUMPEHUE CETW ® FiXouss
POCT ObLLUEINO0 KOJINHECTBA MATA3MHOB KOMIMAHNNA YBEJITMMEHUE TOPrOBOM MIOWAN
(KonnyecTBO MarasuHoB) (TbIC. KB. M)
+13,5%
+13,3% ( 1391
f 6414 1225

5663 703

624

31 pekabps 2022 31 pekabps 2023 31 pexabps 2022 31 nekabps 2023

m log ynp. KomnaHum ®paHyvaiisnHroBble m [Tog ynp. KoMnanum  m OpaHyait3uHroBble

MCTOYHMK: AaHHble KoMnaHum 24
o0e



PA3HOOBPA3HbI ACCOPTUMEHT U COXPAHEHME LIEHOBOIO  ® FiXous
NIMOEPCTBA

68% ACCOPTUMEHTA OELLEBJE 99 PYB.(M CTPYKTYPA PO3HUYHbIX NMPOAAX
% oT PO3HNYHbIX MPOAaX % 0T aCCOPTNUMEHTA . 4KB 2022 AKB 2023
01% . 0,1% ﬂ%fm %*4%; 0,03%
o - i . 26% 25,
24% 18% MpoaykTbl - pr—

25% 259,

Jporepu = o=

Henpog. 484 504

4KB 2022 4KB 2023 4KB 2022 4KB 2023 e
[po6Hble [po6Hble 00 ®
L newesne 99 -p,opo»(e 99 5599 1491 199 Jopoxe 199 M [pyrue
00714 UMIMNOPTA B PO3HUYHbIX MPOOAXAX POCT CPEOQHEIO YEKA ®)
2719 (py6.)
27,0% 1%
4KB 2022 4KB 2023 4KB 2022 4KB 2023

MCcTOYHMK: laHHble KomnaHuu. [laHHble N0 PO3HUYHbBIM NPOAAXKaM OCHOBaHbI Ha pe3y/ibTaTax MarasuHoB nof ynpasnexueM Komnanuu B Poccum
Mpumeyanus: 1 3a 4KB 2023; 2 BkntoyaeT cneaytollue LeHosble kateropu: “55”,"59”, 779", “99"; 3 MokasaTenb paccunTaH ANs BCex MarasuHoOB Nog ynpasneHnem Komnanum
see 25



POCT BbIPYYKU N BLICOKAA PEHTABEJIBHOCTD ® FiXouss
BbIPYYKA BAJIOBAA MNMPUBbIJ1b
(MH py6.) (MnH py6.)
, B 0 ) % 0%
fg[’iggg:»{ 3,9% (0,9)% 10,1% (4,1)% jgg)ﬁg” 34,0% 35,3% 33,1% 34,0%
+5,1%
[ +7,8%
+7,8% 277 644 291865 +11.7% ‘ 99 172
s 32898 91 994
81 669
28794
75757 - 25 789
8 406 5o
246 212 258 967
4KB 2022 4KB 2023 12M 2022 12M 2023 4KB 2022 4KB 2023 12M 2022 12M 2023
[l Po3HuyHas Bbipyyka OnToBas BbIpyyKa

VICTOYHMK: ynpaBneHyeckas 0T4YeTHOCTb 3a 12M 2022, 12M 2023, 4KB 2022 n 4KB 2023; ayaupoBaHHas oT4eTHocTb no MC®O 3a 2022-2023 rr.
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POCT BbIPYYKU U BbICOKAS PEHTABEJIbHOCTb ® FiX:
(MPOAOJIKEHME)

CKOPPEKTUPOBAHHAS EBITDA (IFRS 16) OMEPALIMOHHASA NMPUBbINb
(MNH py6.) (MnH py6.)
PeHTabenbHoCTh
CKOPPEKTUPOBAHHON | 19,99, 19,5% 19,5% 18,6% Onepaunotas 15 gy, 14,2% 14,8% 13,0%
EBITDA (IFRS 16) Mapxa
+0,03%
ﬁ (7,6)%
54 198 94212 41 060 l
*9,8% +0,1% 37927
11 623 11 632
4KB 2022 4KB 2023 12M 2022 12M 2023 4KB 2022 4KB 2023 12M 2022 12M 2023

VICTOYHMK: ynpaBneHyeckas 0T4YeTHOCTb 3a 12M 2022, 12M 2023, 4KB 2022 n 4KB 2023; ayaupoBaHHas oT4eTHocTb no MC®O 3a 2022-2023 rr.
o0e
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HU3KWU OO U BbICOKASA MEHEPALLMSA CBOBOHbIX

AEHEXXHbLIX CPEACTB

YUCTbIA OONT/ (YUCTAA OEHEXHASA NO3nLnA)™M

(MAH py6.)

OTHOLLEHWE YUCTOro
fonra/ (wctosi
JIEHEXHOI M03nLuM)
K EBITDA

(0,04)x (0,6)x

(1 656)

(22 644)

2022 2023

/CTOYHMK: ynpaBneHyeckan oT4eTHOCTb 3a 12M 2022 1 12M 2023; ayampoBaHHas oT4eTHocTb no MCOO 3a 2022-2023 rr.,

® FiX

o
oD

CBOBOAHbIN AEHEXHbIA MOTOK®)

(MnH py6.)

% OT BbIDYYKM 9,0% 11,2%

32572

24 857 11 441

9903

2022 2023

OTTok feH. cpeacTs (apenga) M CBOOOAHbIN AEHEXHbIV NOTOK (3a
BbIYETOM apeH/HbIX NnaTexen)

Mpumeyanus: 1 YncTblit gonr (YucTas geHexHas noauuns) no IAS 17 paccunTbiBaeTcs Kak CyMMa A0ArOCPOYHbIX M KPAaTKOCPOUHbIX KPeAUTOB U 3aliMOB 3@ BbIYETOM AEHEXHbIX CPEACTB W UX 3KBUBaNeHToB; 2 OTHOLIEHWE Y1CTOr0 4oAra (YMCTOM AeHeXHOM No3uLIn)
no IAS 17 k EBITDA no IAS 17; 3 CBOBOAHbI AeHeXHbI MOTOK paccuMTbiBaeTCs Kak YnCTble AeHeXHbIe CPEACTBA OT ONepaLMOHHON AeATENbHOCTU MUHYC YUCTble KanuTanbHble 3aTpaThl ([eHexHble cpeficTBa, HanpaBneHHble Ha NPUOBPETEHE OCHOBHbIX CPEACTB !

HemMaTtepuhasbHbIX aKTUBOB 3a BbIHETOM [leHexHbIx CPENCTB, NOJIy4eHHbIX B pedy/ibTate NpoAaxun 0CHOBHbIX CDe,[l,CTB)
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KOHTAKTDbDI ® FiXoc

Ckavatb Nnpe3eHTaunmn

ir@fix-price.com

+7 (495) 902-50-00 (go6. 19-18)




